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Advanced Applications in Preparing Financial Statements According to
International Standards (IFRS)
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Training program information

Training Field

Financial Management

Training Program
Title

Advanced Applications in Preparing Financial Statements According to
International Standards (IFRS)

Target Audience

Accountants working in financial reporting departments of large companies. Internal and
external auditors with intermediate experience. Financial managers wishing to update
their knowledge of international standards. Financial analysts who rely on financial
statements in company valuation. Graduates of accounting and finance seeking
specialization in international standards.

I;?]bnllgg o O English E Arabic
The course aims to enable participants to apply International Financial Reporting
Standards (IFRS) in depth to financial statements, focusing on the most complex and
Program commonly used standards in practice, such as revenue recognition, financial instruments,
Overview long-term contracts, deferred taxes, and asset impairment, in order to prepare financial

reports that are fully compliant with international requirements and present a true and
fair view of the entity's financial position and operational performance.

Course Outline

Course Elements
and Components

Module 1: Conceptual Framework of IFRS and Measurement Principles
eThe IFRS conceptual framework (basic concepts, qualitative characteristics of
financial information).
ePrinciples of recognition of financial elements (assets, liabilities, revenues ...).
o Measurement bases (historical cost, fair value, replacement cost).
«Key differences between IFRS and local accounting principles (if any).
Module 2: Revenue Recognition Standard (IFRS 15)
¢ The five-step model for revenue recognition.
o Identifying performance obligations and determining the transaction price.
« Allocating the transaction price to performance obligations.
eRecognizing revenue when performance obligations are satisfied (at a point in time
or over time).
» Application cases on customer contracts (services, construction, and retail sectors).
Module 3: Financial Instruments Standard (IFRS 9)
o Classification of financial instruments (financial assets, financial liabilities ...).
eMeasurement of financial instruments (amortized cost, fair value through profit or
loss, fair value through other comprehensive income).
eExpected credit loss model (credit risk).
o Derivatives and hedging principles (simplified introduction).
Module 4: Deferred Taxes (IAS 12) and Long-Term Contracts
e Concept of deferred taxes (temporary differences, permanent differences).
eCalculation of deferred tax assets and liabilities.
« Accounting for long-term construction contracts (percentage of completion method).
e Treatment of expected losses in long-term contracts.
Module 5: Impairment of Assets (IAS 36) and Consolidated Reports
e Indicators of impairment of tangible and intangible assets.
e Calculation of recoverable amount (fair value — costs to sell, and value in use).
eRecognition and reversal of impairment losses.
«Concept of consolidated financial statements (introduction to IFRS 10).
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e Treatment of goodwill and intangible assets in consolidation.

Learning
Outcomes

By the end of the program, participants will be able to:

» Apply the most complex international standards to financial statements practically.

e Prepare financial statements that are fully compliant with IFRS requirements.

eHandle revenues, financial instruments, and deferred taxes according to the correct
standards.

¢ Assess asset impairment and perform the necessary tests.

eRead and understand consolidated financial statements and their basic components.

BIMAR CZ s.r.o, ICO: 08835730. Address: podvrchem 121, jenisov, Karlovy Vary 36 001.
E-mail: info@bimar.group. Tel: +963 (11) 6124336, +963 967 700 227
Website: www.bimar.group



mailto:info@bimar.group
http://www.bimar.group/

